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Regulated financial markets require more than trust. They require provable identity,
verifiable assets, and defensible transactions. KorelD provides foundational trust
infrastructure for compliant participation across regulated private and capital markets
by unifying four integrated layers: KorelD Individual, KorelD Entity, Know Your Asset
(KYA), and Know Your Transaction (KYT).

KorelD Individual — Natural Person Identity (KYC)

KorelD Individual establishes the verified identity, eligibility, and authority of natural
persons participating in regulated transactions. It integrates identity verification, AML
and sanctions screening, suitability determination, authentication and authorization,
and verified wallet ownership into a continuously monitored financial identity passport.
This layer ensures individuals remain eligible and authorized to act at the moment an
action occurs.

KorelD Entity — Organizational Identity (KYB)

KorelD Entity establishes the verified identity, legal existence, and authority of
organizations participating in regulated markets. It validates corporate status,
ownership and control, authorized signatories, regulatory standing, and ongoing
eligibility, ensuring entities are properly constituted and empowered to transact under
applicable jurisdictional requirements.

Know Your Asset (KYA) — Verifiable Asset Identity

Know Your Asset (KYA) establishes a verifiable and auditable identity for the asset
itself. KYA attests to the asset’s type, class, quantity, rights, restrictions, provenance,
and regulatory characteristics across securities, real-world assets, and digital
representations. This layer ensures that what is being transacted is precisely defined,
legally recognizable, and compliant, whether at rest or in motion.
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Know Your Transaction (KYT) — Transaction-Grade
Assurance

Know Your Transaction (KYT) proves that a specific transaction was lawful, authorized,

and compliant at the moment it occurred. KYT binds verified individuals, entities, and \
assets to applicable regulations, required disclosures, attestations, consent, and
provable execution. KYT is not a standalone check—it is the outcome of KorelD
Individual, KorelD Entity, and KYA operating together.

The KorelD Trust Model

KorelD Individual verifies people. KorelD Entity verifies organizations. KYA verifies
assets. KYT proves the transaction itself. Together, these layers transform fragmented
compliance processes into a continuous, transaction-grade trust framework designed

for auditability, enforceability, and scale.
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What KorelD Is

\ KorelD is a market-grade digital identity passport built specifically for regulated

financial markets. It unifies, in one system:

e |dentity Verification

o AML Risk Controls

e Sanction Screening
 Suitability & Eligibility

e Login, Authentication, Authorization
» Verified Public Wallet Addresses

e Continuous Monitoring (not a one-time “whitelist”)

Analogy: TSA PreCheck + Global Entry + Schengen Passport for the global financial

/ markets.
Why KorelD Exists

Most “digital identity” solutions solve only a fraction of the problem (login or KYC or

wallet identity). In regulated markets, identity must answer, continuously, provably, and

defensibly, the following questions:

e Who are you?

Are you eligible to participate right now?

Are you authorized to perform this specific action?

|s this wallet address truly yours and still valid?

Are there new risks that require restriction, review, or revocation?

‘ Static checks and point-in-time onboarding do not meet real market requirements.
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What Makes KorelD Different

1) Full-Stack Identity + Compliance + Permissions

KorelD integrates identity proofing, compliance screening, eligibility, and authorization
into a single reusable passport, reducing vendor sprawl and integration complexity.

2) Continuous Monitoring (Living Passport)

KorelD continuously evaluates risk and eligibility across the user lifecycle: sanctions
updates, AML risk changes, adverse events, suitability changes, and wallet changes,
supporting restriction, revocation, and re-approval workflows.

3) Transaction-Grade Authorization

KorelD governs what a user is allowed to do at the moment of action by role, policy,
jurisdiction, and rule-based controls.

4) Verified Public Wallet Addresses

KorelD treats wallet addresses as regulated identity artifacts: ownership attestation,
lifecycle controls, change management, and audit-ready provenance.

5) Ecosystem Passporting

Users can onboard once and reuse KorelD across participating issuers, marketplaces,
broker-dealers, transfer agents, and partners, subject to consent, governance, and

data-sharing agreements.
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Business Outcomes

For investors: Faster onboarding, less repetition, higher trust.

For issuers & platforms: Higher conversion, lower compliance friction, consistent
enforcement.

For regulated intermediaries: Continuous risk controls, defensible audit trails,
revocation and re-approval clarity.

KorelD is a continuously monitored financial identity and compliance passport,
enabling secure, compliant participation across regulated markets.

© 2016-2026 Kore Inc., Kore US Inc , KoreChain Inc, KorePay LLC. KoreWire LLC | KoreClearing LLC | 8
| Private and Confidential | Not for Distribution |




@ Kore
Inside

KorelD Entity

Verifiable Business
dentity for Regulated
°rivate Markets

Private and Confidential | Not for Distribution



Kore
Inside

Private capital markets do not operate on trust in individuals alone. They operate on
trust in legal entities such as companies, intermediaries, and regulated firms, whose
authority to act is defined by corporate law, licensing regimes, and regulatory oversight.

KorelD Entity is Kore's solution for establishing and governing that trust.

While KorelD Individual verifies natural persons, KorelD Entity verifies the business
entity itself: its legal existence, operational legitimacy, regulatory authorization, and
ongoing standing. Together, they form a complete identity and compliance layer for
private markets.

Why Entity Identity Matters

Most failures in private-market compliance do not stem from bad actors impersonating
people. They stem from:

e Entities operating outside their authorized scope
e Lapsed licenses or registrations
e Unclear authority to bind the entity

e Changes in control or standing that go undetected

Traditional KYB is typically fragmented, point-in-time, and disconnected from
transaction systems. KorelD Entity replaces that model with a persistent, governed
entity identity that is embedded directly into market infrastructure.

What KorelD Entity Establishes

KorelD Entity provides authoritative answers to the questions that regulators,
platforms, and counterparties must be able to rely on:

e |sthisareal, legally formed organization?

|s it active and in good standing?

|s it authorized to operate in its claimed role?

Who controls it and who may act on its behalf?

Does it remain compliant over time?
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These assurances are not static attestations. They are continuously maintained within
Kore's compliance framework.

The Common KYB Foundation

Every organization entering the Kore ecosystem is anchored to a common KYB
foundation, regardless of industry or role.

Legal Identity and Formation

KorelD Entity verifies the entity’s legal formation, jurisdiction, registration details, and
operating addresses. Trade names and DBAs are linked to the canonical legal entity to
preserve referential integrity across systems.

Corporate and Tax ldentifiers

Corporate identifiers such as EIN/TIN (or jurisdictional equivalents) are validated and
reconciled against authoritative records, ensuring the entity can be uniquely and
reliably identified.

Good Standing

The entity’s current legal status is confirmed to ensure it is active and not dissolved,
suspended, or administratively restricted. Where applicable, formal good-standing
attestations are validated.

Ownership, Control, and Authority

KorelD Entity establishes who controls the organization and who is authorized to act on
its behalf. Officers, directors, managers, and authorized signers are identified, creating a
clear and auditable chain of authority for contractual and transactional actions.

License Determination

KorelD Entity evaluates whether the entity’s activities require licenses and captures
the relevant license information when required. This ensures that authorization is tied
to actual business function, not just entity type.
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Risk and Compliance Screening

At the entity level, KorelD Entity performs sanctions and watchlist screening and
applies ongoing monitoring so changes in risk posture, status, or eligibility can be
detected and governed.

This baseline KYB layer applies universally—issuers, service providers, and
intermediaries alike.

Role-Based KYB: Authorization by Function

Beyond the common foundation, KorelD Entity applies role-specific verification based
on what the organization claims to be—and what it seeks to do in the market.

Operating Companies

For issuers and general operating businesses, KorelD Entity confirms corporate
legitimacy, governance structure, and authority to transact. This ensures that
companies raising capital or participating in private transactions are legally capable of
entering enforceable agreements and fulfilling their obligations.

Regulated Market Participants

For regulated entities, KorelD Entity extends beyond corporate KYB into regulatory
authorization and scope validation.

e Broker-Dealers: Verified through CRD numbers and SEC registrations to ensure
authorization to perform broker-dealer functions relevant to the transaction.

e Audit Firms: Verified via PCAOB registration, confirming eligibility to perform
audits in regulated capital-market contexts.

e Alternative Trading Systems (ATS): Verified by confirming that ATS operations are
supported by appropriately licensed broker-dealers and aligned with applicable
regulatory permissions.

e Transfer Agents: Verified through SEC registration, confirming authority to
perform issuance, recordkeeping, and transfer functions.
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For each regulated role, KorelD Entity validates not just identity, but permission, scope,
and standing, and continuously monitors those attributes.

Continuous Monitoring, Embedded Governance

KorelD Entity is designed for continuous assurance, not episodic checks.

Changes in corporate status, regulatory standing, license validity, or control structure
can automatically influence permissions, access rights, and workflow eligibility across
the Kore ecosystem. Compliance becomes operational, embedded directly into
transactions rather than enforced through after-the-fact reviews.

The Strategic Value of KorelD Entity

KorelD Entity provides the missing infrastructure layer between fragmented KYB
processes and fully governed private markets. It enables:

e Faster onboarding without compromising regulatory rigor

e Reduced counterparty and operational risk

e Clear entity-level accountability and auditability

e Scalable compliance across jurisdictions and entity types
Most importantly, it ensures that when a business participates in a private-market

transaction, the entity itself, not just its representatives, is provably authorized,
compliant, and trusted.
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